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USDA SUPPLY/DEMAND

US CORN Feb Jan Feb

USDA USDA USDA    

10-11 11-12 12-13 13-14 14-15 15-16 16-17 17-18 17-18 Low Average High

Planted Area (M Acres) 88.2 91.9 97.3 95.4 90.6 88.0 94.0 90.2 90.2 89.0 89.0 89.0

Harvested Area (Acres) 81.4 83.9 87.4 87.4 83.1 80.8 86.7 82.7 82.7 81.6 81.6 81.6

Yield (Bu/Acre) 152.6 146.7 123.2 158.2 171.0 168.4 174.6 176.6 176.6 169.0 173.5 178.0

Beginning Stocks (M Bu) 1,708 1,128 989 821 1,232 1,731 1,737 2,293 2,293 2,352 2,352 2,352

Production 12,425 12,314 10,755 13,829 14,216 13,602 15,148 14,604 14,604 13,790 14,158 14,525

Imports 28 29 160 36 32 68 57 50 50 50 50 50

  Supply, Total 14,161 13,471 11,904 14,686 15,479 15,401 16,942 16,947 16,947 16,192 16,560 16,927

Feed & Residual 4,770 4,512 4,309 5,001 5,280 5,114 5,467 5,550 5,550 5,550 5,550 5,550

Food, Seed & Industry 6,432 6,431 6,044 6,532 6,601 6,648 6,889 6,995 6,995 7,000 7,000 7,000

  Ethanol for Fuel 5,019 5,000 4,641 5,124 5,200 5,224 5,439 5,525 5,525 5,525 5,525 5,525

  Domestic Total 11,202 10,943 10,353 11,533 11,881 11,763 12,356 12,545 12,545 12,550 12,550 12,550

Total Exports 1,831 1,539 730 1,921 1,867 1,901 2,293 1,925 2,050 2,050 2,050 2,050

   Use, Total 13,033 12,482 11,083 13,454 13,748 13,664 14,649 14,470 14,595 14,600 14,600 14,600

Ending Stocks 1,128 989 821 1,232 1,731 1,737 2,293 2,477 2,352 1,592 1,960 2,327

Stocks/Use Ratio 8.7% 7.9% 7.4% 9.2% 12.6% 12.7% 15.7% 17.1% 16.1% 10.9% 13.4% 15.9%

2018/19 Forecast

Various Yields
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The Need for Innovation in Agriculture 
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No. 1 hard red winter, basis K.C., 13% 
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No. 1 hard red spring, basis 

Minneapolis, 14% 
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USDA SUPPLY/DEMAND

US SOYBEANS Feb Jan Feb

USDA USDA USDA

10-11 11-12 12-13 13-14 14-15 15-16 16-17 17-18 17-18 Low Average High

Planted Area (M Acres) 77.4 75.0 77.2 76.8 83.3 82.7 83.4 90.1 90.1 91.0 91.0 91.0

Harvested Area (Acres) 76.6 73.8 76.1 76.3 82.6 81.7 82.7 89.5 89.5 90.3 90.3 90.3

Yield (Bu/Acre) 43.5 42.0 40.0 44.0 47.6 48.0 52.0 49.1 49.1 48.5 50.5 52.5

Beginning Stocks (M Bu) 151 215 169 141 92 191 197 302 302 530 530 530

Production 3,331 3,097 3,042 3,358 3,927 3,926 4,296 4,392 4,392 4,380 4,560 4,741

Imports 14 16 41 72 33 24 22 25 25 25 25 25

   Supply,Total 3,497 3,328 3,252 3,570 4,052 4,140 4,515 4,718 4,718 4,935 5,115 5,296

Crushings 1,648 1,703 1,689 1,734 1,873 1,886 1,899 1,950 1,950 1,970 1,970 1,970

Exports 1,505 1,366 1,328 1,639 1,842 1,942 2,174 2,160 2,100 2,100 2,100 2,100

Seed 87 90 89 97 96 97 105 106 106 106 106 106

Residual 43 -2 16 10 50 18 36 33 33 33 33 33

   Use, Total 3,282 3,159 3,111 3,478 3,862 3,944 4,213 4,248 4,188 4,209 4,209 4,209

Ending Stocks 215 169 141 92 191 197 302 470 530 726 906 1,087

Stocks/Use Ratio 6.6% 5.4% 4.5% 2.6% 4.9% 5.0% 7.2% 11.1% 12.7% 17.2% 21.5% 25.8%

2018/19

Various Yields
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Winter weather in the U.S. will likely follow the traditions of most La Nina years.  Spring 
weather will trend wetter in the central U.S. if La Nina is going to diminish.  If La Nina 
prevails May will likely be the first anomalously warm and dry month in the Midwest.  

Drier 
Late Spring 

Wetter 
Late Spring 



           Summer 2018 will likely be one of blotchy rainfall, but summer temperatures will 
not be hot unless La Nina evolves.  If La Nina evolves there will a larger part of the 
Midwest that deals with drier and warmer than usual conditions. 



2000/2001 2016/2017 % Change 2015/2016 2016/2017 % Change 
2017/2018 

Forecast 

% Change 
Most 

Recent 

Population 
(Bil) 6.13 7.20 17.46% 7.12 7.20 1.12% 7.35 2.14% 

Palm Oil 22.66 61.26 170.36% 59.18 61.26 3.52% 63.94 4.37% 

Soybean Oil 26.12 53.81 106.04% 52.19 53.81 3.11% 56.10 4.25% 

Soybean 
Meal 115.94 222.00 91.48% 213.42 222.00 4.02% 233.12 5.01% 

Corn 608.95 1034.72 69.92% 987.75 1034.72 4.76% 1061.30 2.57% 

Wheat 583.96 735.24 25.91% 708.84 735.24 3.72% 741.04 0.79% 

Pork 84.50 109.67 29.78% 110.15 109.67 -0.44% 110.59 0.84% 

Beef & Veal 52.91 58.71 10.96% 57.82 58.71 1.55% 59.36 1.10% 

Milk 439.36 589.09 34.08% 582.68 589.09 1.10% 598.47 1.59% 

World Consumption Snapshot 



China Consumption Snapshot 

2000/2001 2016/2017 % Change 2015/2016 2016/2017 % Change 
2017/2018 

Forecast 

% Change 
Most 

Recent 

Population (Bil) 1.26 1.37 8.73% 1.36 1.37 0.74% 1.37 0.00% 

Palm Oil 2.03 4.82 137.67% 4.80 4.82 0.42% 4.80 -0.41% 

Soybean Oil 3.54 16.35 361.60% 15.35 16.35 6.51% 17.40 6.42% 

Soybean Meal 15.00 68.65 357.79% 62.66 68.65 9.55% 73.87 7.61% 

Corn 120.24 232.00 92.95% 217.50 232.00 6.67% 240.00 3.45% 

Wheat 110.28 118.50 7.46% 112.00 118.50 5.80% 116.00 -2.11% 

Pork 39.58 54.98 38.91% 55.67 54.98 -1.24% 54.94 -0.08% 

Beef & Veal 5.10 7.77 52.25% 7.34 7.77 5.76% 7.99 2.83% 

Milk 9.18 38.23 316.60% 39.49 38.23 -3.18% 37.65 -1.53% 

Sugar 8.65 15.80 82.66% 15.60 15.80 1.28% 15.60 -1.27% 
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