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GLOBAL STOCKS
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India Production — Weather Risk
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INDIA PRODUCTION PROGRESS

India’s Fortnightly Sugar Production Cumulative Sugar Production
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Thai Production — Weather Risk & Cane Price

Sugar Production
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THAI PRODUCTION PROGRESS
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CS BRAZIL — ETHANOL STILL FAVOURED

CS Brazil Sugar Production and Sugar Mix
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CS BRAZIL — MILLS MAKING DECISIONS

Sugar vs Ethanol
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Pricing Targets
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BULLISH/BEARISH MARKET FACTORS
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Bullish Factors

BRL Strength?

Oil Price Strength?

Greater Consumption

CS Brazilian Poor Weather Forecast
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DISCLAIMER

This information has been prepared for information only and does not constitute an offer or commitment. This
information does not constitute investment advice and is not intended for the use of professional or retail clients as
defined by the rules of the FCA.

The firm or its staff members may trade on their own account and may from time to time hold or act as market makers in
investments mentioned in this document. Please note that the firm makes no warranty, expressed or implied, as to the
accuracy or completeness of the information and opinions herein. All parties are advised to seek independent
professional advice as to the suitability of any products and to their tax, accounting, legal or regulatory implications.

The firm is authorised and regulated by the Financial Conduct Authority.
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