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EU Milk: Still The Biggest Thing?
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Does the USD Matter?

USDX vs CME Block Cheddar
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Feed Price Influence
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Less Milk in The East

3Q Eastern US Milk Production: 2018 vs 2017
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How Much Spot Milk?
Midwest Spot Milk vs “Class”
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New DMC Threshold Means...

Historical and Future Margins
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DRP Offers Additional Coverage

2019 Dairy Revenue Protection Activity by State
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State Quantity Total Prem ($)| Subsidy ($) Net ($) Net (cwt)
AZ 409,414,668 | S 1,649,602 | S 328,989 | S 1,320,613 | S 0.32
CA 1,364,716,316 | S 5,069,048 | $ 2,048,024 | $ 3,021,024 | S 0.22
co 231,025,000 | $ 876,280 | $ 385,561 | $ 490,719 | $§ 0.21
FL 141,400,000 | $ 369,346 | S 136,665 | S 232,681 | S 0.16
GA 4,938,000 | $ 7,923 | $ 3,486 | S 4,437 | $ 0.09
1A 276,746,000 | § 782,092 | $ 344,121 | § 437,971 | § 0.16
ID 1,603,209,665 | S 5,499,090 | $ 2,351,942 | $ 3,147,148 | $ 0.20
IL 52,840,000 | $ 206,848 | $ 91,018 | $ 115,830 | $ 0.22
IN 510,252,996 | $ 1,981,511 | § 871,862 | S 1,109,649 | S 0.22
KS 855,800,000 | $ 1,677,529 | S 650,300 | $ 1,027,229 | S 0.12
KY 1,170,000 | $ 4,349 | $ 1,914 | $ 2,435 | $ 0.21
MD 2,780,000 | $ 6,737 | $ 2,965 | S 3,772 | $ 0.14
MI 501,326,000 | $ 2,192,181 | $ 884,552 | $ 1,307,629 | S 0.26
MN 1,271,553,372 | S 1,180,744 | $ 530,570 | $ 650,174 | $ 0.05
MO 3,420,000 | $ 5,817 | $ 2,559 | S 3,258 | $ 0.10
MT 21,331,000 | $ 79,340 | $ 34912 | $ 44,428 | $ 0.21
NC 1,500,000 | $ 3,037 | $ 1,336 | $ 1,701 | $ 0.11
ND 43,810,000 | § 197,905 | $ 86,703 | $ 111,202 | $ 0.25
NE 5,100,000 | $ 2,697 | $ 1,186 | $ 1,511 | $ 0.03
NM 111,150,000 | $ 233,467 | S 102,725 | $ 130,742 | $ 0.12
NY 131,197,000 | $ 391,758 | $ 171,102 | $ 220,656 | $ 0.17
OH 195,438,332 | $ 761,634 | $ 334,365 | $ 427,269 | $§ 0.22
oK 65,000,000 | $ 328,644 | S 144,605 | $ 184,039 | $ 0.28
OR 165,758,000 | $ 308,979 | $ 135,621 | $ 173,358 | $ 0.10
PA 95,619,167 | $ 263,298 | S 112,584 | S 150,714 | $ 0.16
SD 848,815,875 | $ 1,938,308 | $ 727,812 | $ 1,210,496 | S 0.14
™ 16,000,000 | $ 43,016 | $ 18,928 | § 24,088 | $ 0.15
TX 506,822,248 | S 1,940,721 | $ 853,916 | S 1,086,805 | $ 0.21
uT 12,010,000 | $ 41,129 | $ 18,097 | $ 23,032 | $ 0.19
VA 5,000,000 | $ 8,298 | $ 3,651 | § 4,647 | S 0.09
WA 280,399,998 | $ 1,255,186 | $ 545,992 | $ 709,194 | $ 0.25
wi 2,103,600,714 | $ 7,832,638 | $ 3,336,052 | $ 4,496,586 | $ 0.21
Total | 11,839,144,351 | 37,139,152 | 15,264,115 | 21,875,037 | $ 0.18




Fluid Milk Deterioration
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Fluid Sales Share of Milk Output
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Class IV>Class lll...Discuss

Milk Futures: 12-Month Forward Strip
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A better way of doing business.

Blimling and Associates
2810 Crossroads Drive

Suite 3900

Madison, WI 53718
608.249.5030
www.blimling.com

Dairy.com

3801 Parkwood Boulevard
Suite 300

Frisco, TX 75034
214.442.5928
www.dairy.com

—\ ¢
,/—~"'!-__.—

Dairy.com

© 2019 Blimling and Associates, Inc. This report is prepared for the exclusive use of Blimling and Associates’ clients. Reproduction in part or in whole without
permission is strictly prohibited. This information is carefully compiled, but not guaranteed to be complete or free from error; nor does it constitute a solicitation to
buy or sell futures/options contracts. Futures and options trading involves risk. Contact a licensed professional for more information.



